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You have a vision of the future.  We build customized 

investment solutions to help you achieve it.

Through NFP Advisor, your financial advisor can access portfolio solutions 

that tap into the experience, insight and reach of many of best asset 

management firms in the United States.  We provide an exclusive range of 

solutions engineered to meet your individual needs. 

NFP Advisor focuses on relationships, not products.  Before we present 

ideas, we listen.  We work with you to analyze your individual needs, goals, 

and investment challenges. Only after we have a full understanding of your 

financial picture do we begin to construct a customized portfolio solution 

that addresses your unique needs.   We pride ourselves on an unwavering 

commitment to integrity, stability, and the highest standards of service and 

performance.

Our investment approach provides a disciplined 
process that identifies your unique investment 
goals, and establishes a personalized investment 
plan to meet them.  We employ a defined process 
for each critical step in the investment 
management cycle including goal setting and 
risk/return profiling, asset allocation modeling, 
investment manager selection, ongoing monitoring 
and comprehensive reporting. 

An investment solution to meet your 
unique needs
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STEP 1:
Understanding the Goal

While institutions have followed a disciplined approach to investing, individuals have 

typically been less structured about achieving their goals.  Our investment approach 

provides a disciplined process that identifies each client’s unique investment goals, and 

establishes a personalized investment plan to meet them.  We employ a defined process 

for each critical step in the investment management cycle including goal setting and 

risk/return profiling, asset allocation modeling, investment manager selection, ongoing 

monitoring and comprehensive reporting. 

The profile we develop serves as the foundation for a long-range 

investment strategy designed to suit your specific needs and 

preferences.

Our starting point is the analysis of your requirements and goals. 

What are your basic investment objectives? What are your 

personal preferences with respect to risk-taking and yield? 

How does your overall financial situation present itself? The 

answers to these fundamental questions provide the main 

building blocks for professionally managing your assets.

After analyzing your requirements, we work together with you 
to define an investment strategy that is tailored to your specific 

situation.  This strategy may include separately managed       
accounts, actively managed mutual funds or a combination.

Our investment approach does not 
begin with numbers and pie charts, but 
with a careful assessment of each client’s 
individual needs and aspirations.

Objectives: What rate of return do 
you expect? Are you looking for a 
regular flow of income, generated for 
example by interest earnings on 
bonds?  How are tax issues best taken 
into account in your investment 
strategy? 

Risk: Your portfolio may be exposed 
to more or less fluctuations 
depending on the strategy you choose. 
These market movements can 
occasionally produce a negative return 
for a given year. It is crucial to 
discover what short-term or medium-
term swings you can tolerate in order 
to achieve your investment goals. The 
higher the risk you are able to bear, 
the higher your targeted return will 
normally be. 

Time: What proportion of your 
wealth should be invested for the 
short term, the medium term or the 
long term? The longer your time 
horizon, the less concerned you will 
need to be about price fluctuations. 
The greater your ability and 
willingness to opt for a long-term 
strategy, the greater the likelihood of 
higher returns over the longer term.
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The next step of our process is to build the appropriate strategy based on your individual 

needs.  This requires an assessment of market conditions and long-term financial market 

trends. The rigorous framework within which our investment process operates allows us 

to determine an asset allocation strategy that forms the degree of weightings that should 

be given to the various investment vehicles in your portfolio.

The weighting of the various asset categories that make up a portfolio is one of the most 

important factors in the successful implementation of any investment strategy.  Spreading 

risk among various asset classes and investment vehicles is a classic way of increasing the 

security of a portfolio. The rule of thumb is that the overall risk of a portfolio is reduced 

as the number of different securities held in different classes in a given market is 

increased.  We also keenly manage to avoid over-diversification, as spreading too thin 

dilutes the value of diversification.  Furthermore, diversification should not focus solely 

on holdings or managers that promise above-average potential gains; the stability of 

returns and the balanced nature of the portfolio are equally vital.

WHY IS ASSET ALLOCATION SO IMPORTANT? 

The weighting of the various asset categories that make up a 

portfolio is a key component to the successful 

implementation of any investment strategy.

A landmark study published by Brinson, Singer and Beebower in 

1991 (and expanded in 1993) determined that portfolio asset 

allocation is the most important long-term determinant of 

investment results.  Past performance, stock selection and timing 

investments in and out of the market were far less influential in 

achieving long-term results.  

STEP 2:
Building the Roadmap



1250 Capital of Texas Highway Bldg. 2, Suite 600 Austin, TX  78746                    877.880.0040              www.nfp-advisor.com

STEP 3:
Executing the Strategy

Using the asset allocation strategy as a roadmap, the third step in our process is the 

careful selection and combination of the appropriate investment managers to implement 

your portfolio. NFP Advisor offers separately managed accounts and actively managed 

mutual fund portfolios. Separately managed accounts and mutual funds represent two of 

the most popular investment programs used to create wealth.  However, these two 

vehicles employ very different approaches to investing and, therefore, appeal to two 

distinct groups of investors.  

Our Asset Managers Know the Markets
We utilize a carefully selected platform of asset management firms and leading fund 

strategies that specialize in all aspects of the market.  Together, these asset managers 

concentrate on the active management and monitoring of 

your assets within your established guidelines. With

NFP Advisor as your partner, your personal investment 

goals are embedded in a broad network of investment 

capabilities and expertise.

How Do We Select Asset Managers?
Driven by a team of experienced analysts, our manager 

selection process has a broad scope, beginning with an 

investment performance evaluation of each potential 

manager.  Managers that qualify from a performance 

standpoint are then examined to discover the degree of 

process they have in place for security selection and 

portfolio construction.  The due diligence is concluded 

with a qualitative, face-to-face examination of the management firm.   It is a process that 

screens over 12,000 investment management firms down to a select few who are 

represented in the program.   Our goal is to offer our clients premier investment 

managers who specialize in a broad range of asset classes.

Premier 
Asset 

Managers

Qualitative
Analysis 

Fundamental
Analysis 

Screened
Managers

Universe of 
Asset Managers

An initial screen is 
conducted for:
• Style consistency
• Rate of return
• Information ratio
• Downside risk

A thorough analysis of 
performance and risk 
attribution is performed 

On-site due diligence meetings 
Investment committee 
discussion and approval 
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Selecting the Managers:   
Separately Managed Accounts

With a thorough assessment of your needs and with the asset allocation strategy in 

place, we carefully integrate asset managers that control risk while maximizing the 

potential for return. We attempt to spread out across styles and managers to create a 

blend that suits your needs.   Based on the information gathered during the goal-setting 

phase, we may implement a strategy that emphasizes separately managed accounts, 

while often using mutual funds as supporting instruments.  

Managed by globally prominent asset 

managers, separately managed accounts are 

structured so you actually own the underlying 

bonds or securities in the portfolio.  This 

structure permits you, along with the 

guidance of your financial advisor, to 

customize the investment solution and 

manage the portfolio with far greater control. 

With the combination of our asset allocation 

process, the flexibility of separately managed 

accounts, and the leading expertise and focus 

of our premier asset managers, we present a 

portfolio that is thoroughly considered and 

well-constructed.

The Benefits of Managed Accounts

Direct ownership of securities rather than 

ownership of shares in a fund

Greater control as investors have the ability to 

customize portfolio to suit needs and objectives

Greater ability to manage  for taxes since investors 

pay only on capital gains actually earned

Greater insight into the holdings of the portfolio. 

Investors always know what they own in the 

portfolio versus a mutual fund where holdings are 

published quarterly or semi-annually

Accessibility to money manager.  Face-to-face 

meetings, and a dedicated, responsive team of 

investment professionals who can respond to 

requests and questions.

Greater confidence in investment decisions.  Due-

diligence provides extensive on-going monitoring of 

manager to insure they are continuing to provide 

the type and quality of management they have in 

the past

The blending of premier 
asset managers  into a 
portfolio that maximizes 
return and minimizes risk 
through a thorough

understanding of the unique attributes of each 
manager is the essence of portfolio management.  
Without this aspect, the philosophy of active 
management is only partly achieved.



Selecting the Managers:   
Mutual Fund Portfolios
For many investors, a portfolio comprised of carefully selected mutual funds is the best way to 

achieve investment success.  NFP Advisor designs mutual fund portfolios to address a wide 

range of investor goals and preferences. 

Before a mutual fund is selected for your portfolio, we perform a rigorous due diligence 

process designed to identify funds that have delivered superior results in the past  and are likely 

to do so in the future.  We look for mutual funds whose managers consistently add value 

What sets our mutual fund platform 
apart from other platforms? 

ASSET ALLOCATION
We practice “logical diversification” rather than “textbook” asset 
allocation, utilizing our portfolio management expertise to build 
upon asset allocation theory

MUTUAL FUND SELECTION
We have a tremendous track record of adding value through 
mutual fund selection. Our portfolios have added positive alpha 
above benchmarks since inception.*

PORTFOLIO MANAGEMENT
Portfolios are not managed as models; each client receives 
personalized investment management.  This allows us to be 
flexible with allocations, accommodate transfers and combine 
portfolios.

TAX MANAGEMENT
Our clients have experienced little, if any, tax exposure since we 
instituted our tax management process. We achieve this through:
• Individual tax management on a portfolio level (not fund level)
• Tax loss swapping (continuous, year-round)
• Anticipation of year-end distributions

OBJECTIVE & UNBIASED APPROACH
We are not bound by proprietary products, allowing us to deliver
the best solutions to meet your unique needs.

through security selection.  The history and 

quality of each fund’s management team and 

fees charged by the fund are also important 

considerations. 

The fund selection process is designed with the 

goal of maximizing after-tax returns.  We look 

for funds with low expected turnover ratios to 

minimize the amount of short-term gains 

realized in your portfolio and identify funds 

that use tax-efficient portfolio accounting 

methods.

Selecting Mutual Funds That Work Together
Once we identify the right blend of managers, 

we screen each fund to insure its investment 

strategy is consistent with yours.  In building 

your portfolio, we combine funds so their 

unique performance characteristics work 

together to achieve your investment objectives 

within acceptable levels of risk.

* Inception date = 1997
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Domestic Equity All Cap Alger All Cap Growth Managed Account $100,000.00
Domestic Equity All Cap Parametric All Cap Equity Core Managed Account $1,000,000.00
Domestic Equity All Cap Navellier All Cap Opportunities Managed Account $100,000.00 
Domestic Equity All Cap Strong All Cap Managed Account $100,000.00
Domestic Equity All Cap Segall All Cap Equity Managed Account $100,000.00 
Domestic Equity All Cap McKinley All Cap Growth Managed Account $150,000.00 

Domestic Equity Blend/Other Navellier Small-Mid Cap Growth Managed Account $100,000.00 
Domestic Equity Blend/Other Strong Best of Strong Managed Account $100,000.00 
Domestic Equity Blend/Other Awad Small Cap Equity Core (Concentrated) Mgd Acct $100,000.00 
Domestic Equity Blend/Other Awad Small Cap Equity Core Managed Account $100,000.00 
Domestic Equity Blend/Other Seligman Small-Mid Cap Blend Managed Account $100,000.00 

Domestic Equity Large Cap Core 1838 Special Equity Managed Account $100,000.00 
Domestic Equity Large Cap Core Jurika & Voyles Concentrated Equity Managed Acct $100,000.00 
Domestic Equity Large Cap Core Strong Large Cap Core Managed Account $100,000.00 
Domestic Equity Large Cap Core Cashen Large Cap Equity Core Managed Account $100,000.00 
Domestic Equity Large Cap Core 1838 Tax-Efficient Managed Account $100,000.00 
Domestic Equity Large Cap Core Optimum Large Cap Core Managed Account $100,000.00 
Domestic Equity Large Cap Core Windham Core Concentrated Equity Managed Acct $100,000.00 
Domestic Equity Large Cap Core Parametric Large Cap Equity Core Managed Account $500,000.00 
Domestic Equity Large Cap Core Disciplined Advisors Large Cap Behavioral Blend MA $100,000.00 
Domestic Equity Large Cap Core Abner Herrman Core Managed Account $100,000.00 
Domestic Equity Large Cap Core Provident Concentrated Tax Sensitive Managed Acct $100,000.00 
Domestic Equity Large Cap Core Investment Counsel Core Equity Standard $200,000.00 
Domestic Equity Large Cap Core 1838 Large Cap Core Managed Account $100,000.00 
Domestic Equity Large Cap Core Crestwood Large Cap Core Managed Account $150,000.00 
Domestic Equity Large Cap Core Ashfield Tax Efficient Large Cap Managed Acct $100,000.00 
Domestic Equity Large Cap Core Gannett Diversified Equity Managed Account $250,000.00 
Domestic Equity Large Cap Core Navellier Top 20 Managed Account $100,000.00 

Domestic Equity Large Cap Growth Strong Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Provident Concentrated Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth McKinley Large Cap Growth Managed Account $150,000.00 
Domestic Equity Large Cap Growth Provident Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Eaton Vance Tax-Managed Growth Managed Acct $500,000.00 
Domestic Equity Large Cap Growth Strong Ultra Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Oak Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Engemann Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Holt-Smith Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth NewBridge Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Navellier Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Seligman Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Windham Diversified Growth Equity Managed Account $100,000.00 
Domestic Equity Large Cap Growth Alger Large Cap Growth Managed Account $100,000.00 
Domestic Equity Large Cap Growth Rittenhouse Financial Lg Cap Growth Mgd Acct $100,000.00 

Domestic Equity Large Cap Value Dreman Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Eubel (EBS) Equity 100 Managed Account $100,000.00 
Domestic Equity Large Cap Value Northern Trust Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Thomas White Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Jurika and Voyles Relative Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Seligman Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Lotsoff Large Cap Equity Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Westwood Large Cap Sector Rotation/Defensive M.A. $500,000.00 
Domestic Equity Large Cap Value Navellier Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Wells Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Tom Johnson Large Cap Managed Account $100,000.00 
Domestic Equity Large Cap Value Thornburg Large Cap Value Managed Account $100,000.00 
Domestic Equity Large Cap Value Dana Large Cap Rel. Value/Sector Neutral Managed $100,000.00 

Asset Class Style Manager Account Min.
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Domestic Equity Mid Cap Growth Navellier Mid Cap Growth Managed Account $100,000.00 
Domestic Equity Mid Cap Growth Provident Mid Cap Growth Managed Account $100,000.00 
Domestic Equity Mid Cap Growth Engemann Mid Cap Growth Managed Account $100,000.00 
Domestic Equity Mid Cap Growth Alger Mid Cap Growth Managed Account $100,000.00 

Domestic Equity Mid Cap Value Lotsoff Mid Cap Equity Value Managed Account $100,000.00 
Domestic Equity Mid Cap Value Ariel Mid Cap Value Managed Account $100,000.00 
Domestic Equity Mid Cap Value Reinhart Mid Cap Value Managed Account $100,000.00 
Domestic Equity Mid Cap Value Eubel (EBS) Mid Cap Value Managed Account $100,000.00 
Domestic Equity Mid Cap Value Jurika and Voyles Yield-Oriented Value Mgd Account $100,000.00 

Domestic Equity Small Cap Growth Atlantic Small Cap Equity Growth Managed Account $100,000.00 
Domestic Equity Small Cap Growth Navellier Small Cap Growth Managed Account $100,000.00 
Domestic Equity Small Cap Growth Alger Small Cap Growth Managed Account $100,000.00 
Domestic Equity Small Cap Growth Wells Small Cap Growth Managed Account $100,000.00 
Domestic Equity Small Cap Growth McKinley Small Cap Growth Managed Account $150,000.00 

Domestic Equity Small Cap Value Ariel Small Cap Value Managed Account $100,000.00 
Domestic Equity Small Cap Value Navellier Small Cap Value Managed Account $100,000.00 
Domestic Equity Small Cap Value Seligman Small Cap Value Managed Account $100,000.00 
Domestic Equity Small Cap Value Lotsoff Small Cap Equity Value Managed Account $100,000.00 
Domestic Equity Small Cap Value Eubel (EBS) Small Cap Value Managed Account $100,000.00 
Domestic Equity Small Cap Value Disciplined Advisor Small Cap Value Mgd Acct $100,000.00 

Fixed Income High Yield Eaton Vance High Yield Bond Managed Account $1,000,000.00 
Fixed Income High Yield SMH Capital Adviors High Yield Managed Account $200,000.00 

Fixed Income Intermediate Bond SMH Cap Adv Diversified Fixed Income Managed Acct $200,000.00 
Fixed Income Intermediate Bond Tom Johnson Fixed Income Managed Account $100,000.00 
Fixed Income Intermediate Bond SMH AAA Investment Income Mgd Acct $200,000.00 
Fixed Income Intermediate Bond Gannett Total Return Fixed Income Managed Account $250,000.00

Fixed Income Intermediate Corp Reinhart Intermediate Fixed Income Managed Acct $100,000.00 
Fixed Income Intermediate Corp Abner Herrman Interm. Fixed Income Managed Acct $250,000.00 

Fixed Income Intermediate Muni Breckinridge Interm. Muni Managed Account $250,000.00 
Fixed Income Intermediate Muni Gannett Municipal Fixed Income Managed Account $250,000.00 
Fixed Income Intermediate Muni Thornburg Intermediate-Term Tax Exempt Mgd Acct $1,000,000.00 
Fixed Income Intermediate Muni Wells National Municipal Fixed Income Managed Acct $250,000.00 
Fixed Income Intermediate Muni Nuveen Municipal Fixed Income Managed Account $100,000.00 
Fixed Income Intermediate Muni Eaton Vance Intermediate-Term Muni Managed Acct $500,000.00 

Fixed Income International Bond Wells International Fixed Income Managed Account $100,000.00

Fixed Income Long Muni Eaton Vance Long-Term Muni Managed Account $500,000.00 

Fixed Income Short Bond Thornburg Limited-Term Fixed Income Managed Acct $1,000,000.00 
Fixed Income Short Bond Thornburg Limited-Term U.S. Gov Managed Account $100,000.00 

Fixed Income Short Muni Thornburg Limited-Term Tax Exempt Managed Acct $1,000,000.00

Hybrid Balanced (60/40) Rittenhouse Financial Balanced Managed Account $100,000.00 
Hybrid Balanced (60/40) Jurika & Voyles Balanced Relative Value Mgd Acct $100,000.00 
Hybrid Balanced (60/40) Provident Concentrated Tax Sensitive Balanced M.A. $100,000.00 
Hybrid Balanced (60/40) Provident Concentrated Balanced Managed Account $100,000.00 
Hybrid Balanced (60/40) Tom Johnson Balanced Managed Account $100,000.00 
Hybrid Balanced (60/40) Provident Balanced Managed Account $100,000.00 
Hybrid Balanced (60/40) Engemann Balanced Managed Account $100,000.00 
Hybrid Balanced (60/40) 1838 Balanced Managed Account $100,000.00 
Hybrid Blend/Other Wells Tactical Equity Allocation Managed Account $50,000.00 
Hybrid Blend/Other McKinley Global Growth Managed Account $150,000.00 

Asset Class Style Manager Account Min.
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International Equity Developed Markets 1838 International Managed Account $100,000.00 
International Equity Developed Markets Wells International Equity Managed Account $100,000.00 
International Equity Developed Markets Thomas White International Managed Account $100,000.00 
International Equity Developed Markets Strong International Equity Managed Account $100,000.00 
International Equity Developed Markets Gratry International Managed Account $100,000.00 
International Equity Developed Markets McKinley International Managed Account $150,000.00 
International Equity Developed Markets Jurika(Loomis & Sayles) Internat'l Equity Mgd Acct $100,000.00 
International Equity Developed Market Investment Counsel International (ADR) Mgd Account $100,000.00 
International Equity Developed Markets ING Pilgrim International Equity Managed Account $100,000.00 

Sector Real Estate Cohen & Steers REIT Income Managed Account $100,000.00 
Sector Real Estate Cohen & Steers REIT Total Return Managed Account $100,000.00 

Asset Class Style Manager Account Min.
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STEP 4:
Monitoring Your Portfolio
Whether you select separately managed accounts, mutual funds, or a combination, your 

portfolio will be continuously monitored to insure it remains on track to achieve the 

investment goals and objectives that you reviewed with your financial advisor. Market 

conditions, contributions to your account and other factors can cause the allocation of 

your assets to move outside the targets set for your portfolio. When this happens, we 

rebalance your portfolio to bring allocations back into the desired range. 

We monitor all managers in your portfolio on an ongoing basis to make sure they  

continue to meet our rigorous standards and adhere to the investment philosophies for 

which they were orginally selected. 

NFP Advisor works with your financial advisor through every step of the process, and    

every step we take is determined by the investment strategy approved by you. It will always 

act as the guide-post when we implement your carefully crafted investment plan.  We will 

also insure that you are regularly informed of the progress of your portfolio.  Our 

quarterly statements give you a consolidated view of your holdings, allowing you the 

ability to track your progress toward your investment goals.  You can access information 

on your portfolio, 24 hours a day, 7 days a week through our comprehensive web services.

For more information, please contact your financial advisor.  We look forward to working 

with  you.

A Partnership Approach

Securities and Advisory Services Offered through NFP Securities, Inc., A Registered Investment Adviser, Member NASD/SIPC


